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FINANCIAL STATEMENTS

Lewis E. Galante
Treasurer



Month: APRIL 2019
Balances:

ErieBnk

Outstanding Vendor Checks
Outstanding Payroll Checks

Investment Balances:
" Star Ohio-36597
FNB-013

" ErieBank Savings-4941

Petty Cash Funds
Treasurer's Office
High School Office -
Middle School Office
Athletics Change Fund
HS Café Change Fund

oh tax payment in transit
maestro health
garfield city tax

Monthly Bank Reconciliation

Total

Total

Total

' Total

. 303,128.13

$ 303,128.13 $
$ (68,791.45)
$ (97,777.71)

$ (166,569.16) $
$ '452,953.54
$ 4,100,868.25 -
$ 6,141,765.67

$ 10,695,687.46 $
$ 150.00
$ ‘ 50.00
$ ' 50.00
$ 1,000.00
$ 300.00

$ 1,650.00 $

Bank Balance $

$

$

$

Balance $

Finsumm Balance A $

Difference S,

303,128.13

(166,569.16)

10,695,587.46

1,650.00

10,833,696.43
.~ (7,055.87)
(1,074.67)
(89.58)
10,825,476.31

10,825,476.31

KU
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FIXED INCOME PORTFOLIO REVIEW

4/30/2019

Kirtland Local School District IMA

Market Value $ 4,109,756.59
Porfolio Characteristics** Percent
Weighted Average Yield 2.24%
Weighted Average YTM 2.49%
Weighted Average Duration 1.35
Income posted to account $3,717.88
Bond Ratings** Percent
AAA 84.2%
AA+ (short-term rating A-1+) 15.8%
Maturity Ladder

Maturity Year Par Value
2019 $ 1,225,000
2020 $ 1,175,000
2021 b 950,000
2022 $ 530,000
Asset Sub-Classes™ Percent
Cash 7.9%
Certificate of Deposit 77.6%
U.S. Federal Agency 14.5%
U.S. Treasuries 0.0%
U.S. Corporate Commercial Paper 0.0%
Ohio G.O. Municipal Bonds 0.0%

* does not include accrued income

**excluding cash
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FN.B. Wealth Management

Kirtland Local School District IMA

Description

Cash & Equivalents

FNB Daily Money Market Institutional
FNBDI2

Income Cash

Principal Cash

Total Cash & Equivalents

Fixed Income
U.S. Governments

Federal Farm Credit Banks
1.93% Due 01/19/2021

Federal Farm Credit Banks
1.84% Due 03/15/2021

Federal Farm Credit Banks
1.87% Due 06/14/2021

Federal Home Loan Banks
1.85% Due 07/06/2021

Federal Home Loan Mtg Corp
2.25% Due 04/27/2022

Federal Home Loan Banks
2.125% Due 06/29/2022

Total U.S. Governments

Certifcates of Deposit - Dtc Eligible

Barclays Bk PLC CD
2.10% Due 07/23/2019
FDIC # Xxx

Bank of Hope CD
2.30% Due 07/26/2019
FDIC # 26610

United Bankers Bank CD
1.65% Due 07/29/2019
FDIC # 22180

Comenity Capital Bank UT CD
1.75% Due 08/09/2019
FDIC # 57570

Lake City Bank.CD
1.70% Due 09/09/2019
FDIC # 13102

323,736.760

100,000.000

100,000.000

100,000.000

100,000.000

100,000.000

100,000.000

150,000.000

250,000.000

65,000.000

95,000.000

50,000.000

Statement Period:

Portfolio Investments

Shares/Quantity Market Price

Cost Price

1.00
1.00

0.00
0.00

0.00.

0.00

99.27
100.15

99.12
100.03

99.09
99.99

98.91
100.10

99.58
100.45

99.31
100.18

99.92
102.75

99.99
100.00

99.83
100.00

99.83
100.00

99.76
100.00

Total Market
Total Cost

323,736.76
323,736.76

111,687.85
111,687.85

-111,687.85
-111,687.85

$ 323,736.76
$ 323,736.76

99,269.00
100,150.00

99,124.00
100,025.00

99,086.00
99,990.00

98,907.00
100,100.00

99,580.00
100,448.00

99,313.00
100,175.00

$ 595,279.00
$ 600,888.00

149,872.50
154,123.23

249,970.00
250,000.00

64,886.90
65,000.00

94,841.35
95,000.00

49,881.00
50,000.00

04/01/19 - 04/30/19

Unrealized Gain

0.00

0.00

0.00

$ 0.00

-881.00

-901.00

-904.00

-1,193.00

-868.00

-862.00

$ -5,609.00

-4,250.73

-30.00

-113.10

-1568.65

-119.00

Est Ann Inc
Current Yield

7,575
2.34%

0
0.00%

0
0.00%

$7,575
2.34%

1,930
1.94%

1,840
1.86%

1,870
1.89%

1,850
1.87%

2,250
2.26%

2,125
2.14%

$ 11,865
1.99%

3,150
2.10%

5,750
2.30%

1,072
1.65%

1,662
1.75%

850
1.70%



EN.B. Wealth Management

Kirtland Local School District IMA

Description

Brickell Bank CD
1.70% Due 09/30/2019
FDIC # 21220

Union Bank Company CD
2.35% Due 10/15/2019
FDIC # 12969

Sterling Bank CD
1.75% Due 10/28/2019
FDIC # Xxx

Safra National Bank of New York CD
2.70% Due 11/14/2019
FDIC # 26876

Discover Bank CD
1.85% Due 12/06/2019
FDIC # 5649

Bell State Bank Trust CD
1.95% Due 12/27/2019
FDIC # 19581

Metabank CD
2.55% Due 02/28/2020
FDIC # 30776

Summit Community Bank CD
1.75% Due 04/30/2020
FDIC # 34102

Ally Bank CD
1.85% Due 05/18/2020
FDIC # 57803

Wells Fargo Bank Natl Assn CD
1.90% Due 05/26/2020
FDIC # 3511

Keybank Natl Assn CD
1.80% Due 07/06/2020
FDIC # 17534

Discover Bank CD
1.80% Due 07/13/2020
FDIC # 5649

Morgan Stanley Bk Salt Lake City CD
2.75% Due 07/27/2020
FDIC # 32992

Goldman Sachs Bank USA CD
1.90% Due 09/28/2020
FDIC # 33124

Mercantil Commercebank Na CD
1.95% Due 09/28/2020

150,000.000

110,000.000

50,000.000

100,000.000

55,000.000

50,000.000

250,000.000

100,000.000

50,000.000

100,000.000

150,000.000

50,000.000

250,000.000

50,000.000

75,000.000

Statement Period:

Portfolio Investments

Shares/Quantity Market Price

Cost Price

99.72
100.00

99.99
100.00

99.69
100.00

100.15
100.00

99.67
100.00

99.69
100.00

100.10
100.00

99.31
100.00

99.38
100.00

99.42
100.00

99.24
100.00

99.23
100.00

100.36
100.00

99.23
100.00

99.29
100.00

Total Market
Total Cost

149,581.50
150,000.00

109,985.70
110,000.00

49,844.50
50,000.00

100,151.00
100,000.00

54,819.05
55,000.00

49,847.00
50,000.00

250,240.00
250,000.00

99,307.00
100,000.00

49,690.00
50,000.00

99,417.00
100,000.00

148,858.50
150,000.00

49,613.00
50,000.00

250,895.00
250,000.00

49,612.50
50,000.00

74,470.50
76,000.00

04/01/19 - 04/30/19

Unrealized Gain

-418.50

-14.30

-155.50

151.00

-180.95

-153.00

240.00

-693.00

-310.00

-683.00

-1,141.50

-387.00

895.00

-387.50

-529.50

Est AnnInc
Current Yield

2,550
1.70%

2,585
2.35%

875
1.76%

2,700
2.70%

1,017
1.86%

975
1.96%

6,375
2.55%

1,750
1.76%

925
1.86%

1,900
1.91%

2,700
1.81%

900
1.81%

6,875
2.74%

950
1.91%

1,462
1.96%



EN.B. Wealth Management

Kirtland Local School District IMA

Statement Period: 04/01/19 - 04/30/19
Portfolio Investments
Description Shares/Quantity Market Price Total Market  Unrealized Gain Est Ann Inc
Cost Price Total Cost Current Yield
Third Fed Sav & Ln Clevind CD 1.95% 100,000.000 99.25 99,254.00 -746.00 1,950
Due 10/27/2020 100.00 100,000.00 1.96%
FDIC# 30012
Iroquois Federal Savs Loan Assn CD 250,000.000 100.04 250,110.00 110.00 7,125
2.85% Due 01/29/2021 100.00 250,000.00 2.85%
FDIC # 29675
Bmo Harris Bank Natl Assn CD 100,000.000 100.21 100,205.00 205.00 3,100
- 3.10% Due 05/14/2021 100.00 100,000.00 3.09%
FDIC # 16571
American Express Centurion Bank CD 200,000.000 99.25 198,506.00 -694.00 4,500
2.25% Due 05/17/2021 99.60 199,200.00 2.27%
FDIC # 27471
State Bank of India New York CD 200,000.000 99.48 198,954.00 -1,046.00 4,900
2.45% Due 05/31/2022 100.00 200,000.00 2.46%
FDIC # 33682
Citibank Na 130,000.000 101.54 132,004.60 2,004.60 4,095
3.15% Due 07/25/2022 100.00 130,000.00 3.10%
FDIC #7213
Total Certificates of Deposit - Dtc Eligible $3,174,817.60 $ -8,505.63 $ 72,693
$3,183,323.23 2.29%
Total Fixed Income $ 3,770,096.60 $-14,114.63 $ 84,558
$ 3,784,211.23 2.24%
Total Assets ; $ 4,093,833.36 $ -14,114.63 $92,133
. $4,107,947.99 2.25%
Total Accrued Income $15,923.23

Net Assets & Accrued Income $4,109,756.59



KRTLAND LOCAL SCHOOL MONTHLY REORT - APRIL 2019

B2 ]

o FYTD 2019

i R APRIL2019  ACTUAL
]

FY2018 FY2019 FY2019 ' | APR2018 APR 2019 APRIL2019 - APRILFYTD FYTD THROUGH

REPORT ACTUAL ESTIMATE ACTUAL Actual EST ACTUAL y 2018 ESTIMATE APRIL
REVENUES
Local Property Taxes 10,775,417 10,617,677 10,563,148 4,939 4,939 3,458,734 10,775,417 10,617,677 10,563,148
Tangible Personal Property 924,759 939,530 928,874 - - 536,543 924,759 939,530 928,874
Income Tax = - - £
State Foundation 818,520 803,564 724,140 62,019 62,154 63,056 706,076 690,850 724,140
Other State Aid 1,672 1,744 1,551 124 124 178 1,472 1,544 1,551
Property Tax Allocation 1,502,593 1,543,394 747,751 5,322 5,322 - 760,243 765,639 747,751
Other Revenue 260,572 507,238 382,881 10,774 32,819 49,590 243,859 446,980 382,881
Total Revenue 14,283,533 14,413,147 13,348,345 83,178 105,358 4,108,101 13,411,826 13,462,220 13,348,345
Other Financing
Transfers In 86,782 - ' -
Advances In 2 = =
Other Financing 380,054 91,768 156,624 - = - 226,755 91,768 156,624
Total Other Financing 466,836 - 226,755 91,768 156,624
TOTAL REVENUES AND OTHER !
FINANCING
EXPENSES
Salaries 8,727,251 8,653,585 7,191,762 681,814 671,514 675,791 7,253,490 7,200,424 7,191,762
Benefits 3,242,155 3,264,189 2,728,431 256,479 258,349 264,166 2,686,488 2,704,552 2,728,431
Purchased Services 1,652,950 1,861,376 1,220,218 140,902 160,802 162,746 1,357,839 1,526,465 1,220,218
Supplies 331,934 383,036 272,089 26,037 26,037 16,014 293,308 299,836 272,089
Equipment V 30,438 27,878 4,595 12,292 2,534 97 64,253 22,809 4,595
Other 285,482 285,482 292,410 5,430 5,800 119,069 281,923 281,183 292,410
TOTAL Operational Expenses 14,520,184 14,475,546 11,709,505 1,122,954 1,125,036 1,237,883 11,937,301 12,035,269 11,709,505
Other Expenses
Transfers Out 211,782 : | -
Advances Out E
Other Financing i
Total Other Financing 211,782 - -
|
Total Operational Expenses
and Other Financing = i
Beginning Cash Balance 4,380,466
Outstanding Encumbrances 788,878
Unencumbered Ending Fund Balance 3,563,059
Budget Reserve 1,459,458
Capital Resrve 432,446
Unrestricted Fund Balance 6,243,841
YTD Operating Surplus/(Deficit) (1,534,122)
Revenue Variance -11.7%
Expense Variance less purchased Services 0.4%

Purchased Services Variance 349,032
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